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Saudi Stock Indices 
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Top 5 Gainers 


Company 


Rabigh Refining and Petrochemical 
Co. 

Abdullah Saad Mohammed Abo 
Moati for Bookstores Co. 


Raydan Food Co. 
Saudi Ground Services Co. 
Thob Al Aseel Co 


| Source: Tadawul | 





Last Close 


23.36 


44.85 


21.94 


31.70 
50.00 


1.1 1.1 
0.8 0.8 
0.9 0.9 
1.8 1.8 
1.8 1.8 
0.9 0.9 
2.2 2.2 
3.2 3.2 
2.8 2.8 
-0.9 -0.9 
1.3 1.3 
0.3 0.3 
0.2 0.2 
0.9 0.9 
1.1 1.1 
1.2 1.2 
1.0 1.0 
0.3 0.3 
0.0 0.0 
1.2 1.2 
0.2 0.2 
0.7 0.7 

% Change 

10.0% 

9.9% 

8.8% 

6.7% 

5.9% 


Upcoming General Assembly Meetings 


Company 


Al Abdullatif Industrial Investment Co. 


AXA Cooperative Insurance Co. 
Baazeem Trading Company 


Al Jouf Cement Company 


Etihad Atheeb Telecommunication Company 


Saudi Real Estate Co. 
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NOTES: (1) Prices as of last trade. Updated as of January 9, 2022 
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Saudi Market Update 


e TASI closed 1.1% up at 11,560, while NOMUC gained 0.8% to 
25,831 on Sunday. TASI traded value totaled SAR 5.8bn and 
averaged SAR 6.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 21.1% of the daily traded 
value. 

e MSCI Emerging Markets was closed for trading on Sunday. 


e Banks and Materials increased 1.2% and 1.8%, respectively. 
Telecom ended flat. Cons. Durables & Apparel (up 3.2%) was the 
best performing sector. Among stocks, Rabigh Refining and 
Petrochemical Co. (2380/PETROR AB), Abdullah Saad 
Mohammed Abo Moati for Bookstores Co. (9500/ABOMOATI 
AB), and Raydan Food Co. (6012/RAYDAN AB), led the gainers. 


e According to reports, Public Investment Fund (PIF) maintained 
its eighth position among the world's largest sovereign wealth 
funds (SWFs) by 2021-end. PIF’s assets increased by USD 30bn 
(SAR 112.62bn) to USD 480bn (SAR 1.80tn), compared to USD 
450bn (SAR 1.69tn) in October 2021. (Source: Argaam) 


e The Capital Market Authority (CMA) approved the Saudi 
Investment Bank (1030/SIBC AB)’s request to increase capital by 
33.33% from SAR 7.5bn (USD 2.0bn) to SAR 10bn (USD 2.66bn) 
through the issue of one bonus share for every three shares 
held. The capital hike will be financed by transferring SAR 2.5bn 
(USD 665.96mn) from the statutory reserve account. (Source: 
Argaam) 


e The Saudi National Bank (1180/SNB AB) announced that it 
completed its merger with Samba Financial Group, on January 6, 
with all merger roadmap phases, setting up the largest banking 
entity in the KSA. The bank added that it completed the last 
phase of its merger with Samba Financial Group in nine months 
since the process started with the legal launch of the new entity 
on April 1, 2021. (Source: Argaam) 


e Umm Alqura for Development and Construction announced the 
completion of 75% of infrastructure works in its "Masar" 
destination in Makkah, with the project's completion rate 
reaching advanced stages in 4Q21. The company added that 
completion rate for bridge works exceeded 98%, for road 
intersections it was more than 86%, while it exceeded 66% for 
car parking areas. (Source: Argaam) 


Top 5 Losers 


Company Last Close % Change Value (SAR mn) 
Al Sagr Cooperative Insurance 17.72 -3.1% 25 
Co. 

Saudia Dairy and Foodstuff Co. 168.00 -1.6% 7 
Arabian Contracting Services Co. 99.50 -1.1% 18 
Sadr Logistics Co. 81.20 -1.0% 116 
Saudi Research and Marketing 207.00 -1.0% 35 
Group 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Alinma Bank 26.10 2.8% 386 
Al Rajhi Bank 143.40 0.7% 331 
Rabigh Refining and 23.36 10.0% 226 
Petrochemical Co. 

Bank AlJazira 21.70 3.4% 151 
Development Works For Food 289.00 3.2% 137 





| Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,220 0.7 0.7 0.7 20.0 
Abu Dhabi (ADX) 8,379 -0.2 -1.3 -1.3 22.9 
Kuwait (KSE) 7,174 0.9 0.9 1.4 22.2 
Qatar (QE) 12,011 0.4 0.4 3.3 16.7 
Oman (MSM) 4,217 0.7 0.7 2.1 11.9 
Bahrain (BSE) 1,794 0.3 0.3 -0.2 10.0 
DJMENA Index 760 0.7 0.7 30.6 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,677 -0.4 -1.9 -1.9 25.7 
US (NASDAQ 100) 14,936 -1.0 -4.5 -4.5 28.2 
UK (FTSE 100) 7,485 0.5 1.4 1.4 17.9 
Germany (DAX) 15,948 -0.6 0.4 0.4 15.4 
France (CAC 40) 7,219 -0.4 0.9 0.9 21.9 
Russia (MICEX) 3,772 0.5 -0.4 -0.4 7.2 
Japan (Nikkei) 28,479 0.0 -1.1 -1.1 16.2 
Hong Kong (HSI) 23,493 1.8 0.4 0.4 9.4 
South Korea (KOSPI) 2,955 1.2 -0.8 -0.8 13.7 
China (SHCOMP) 3,580 -0.2 -1.7 -1.7 15.3 
India (NIFTY) 17,813 0.4 2.6 2.6 25.9 
Brazil (IBOV) 102,719 1.1 -2.0 -2.0 6.6 
Turkey (BIST 100) 2,033 1.3 9.5 9.5 8.3 
Egypt (EGX30) 12,043 0.0 0.8 0.8 9.1 
MSCI Emerging Markets 1,226 0.7 -0.5 -0.5 13.9 
MSCI World 3,178 -0.2 -1.7 -1.7 22.8 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 81.8 -0.3 -0.8 5.1 50.3 
Natural Gas ($/mmbtu) 3.9 2.7 -32.6 5.0 27.7 
Gold ($/oz) 1,797 0.3 2.2 -1.8 -6.1 
Silver ($/oz) 22.4 0.8 -1.4 -4.0 -17.6 
Platinum ($/oz) 962 -0.8 -6.5 -0.7 -14.1 
Copper ($/t) 9,692 1.6 3.2 -0.5 18.7 
Zinc ($/t) 3,561 -0.5 13.2 -0.8 24.3 
Lead ($/mt) 2,342 2.2 3.9 0.6 15.6 
Wheat ($/bu) 759 1.7 1.5 -1.6 16.6 
Corn ($/bu) 607 0.5 12.5 2.3 35.8 
Sugar ($/lb) 18.1 -0.8 -11.0 -4.4 25.2 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.24 0.00 0.03 0.00 
Saudi Arabia 0.92 0.01 0.01 0.68 
UAE 0.38 -0.06 0.01 0.14 
Kuwait 1.50 0.00 0.00 1.26 
Qatar 1.15 0.00 0.02 0.91 
Bahrain 1.52 0.00 0.00 1.28 





Source: Reuters 





NOTES: 


(1) Prices updated as of January 7, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading mixed on Monday. China is up 0.3%. 
Japan is trading flat, while South Korea is down 0.8%. Both Hong 
Kong and India are trading 0.8% higher, in the morning session. 


The UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE ended in the 
green on Sunday. Kuwait and Qatar gained 0.9% and 0.4%, 


market) 


respectively. Oman and Bahrain increased 0.7% and 0.3%, 
respectively. 


The Vice President and Prime Minister of the UAE has approved 
legislations aimed at creating a new legal framework for Dubai 
Chambers and their Boards of Directors. The legislations include 
a decree establishing Dubai Chambers as a new entity that 
replaces the Dubai Chamber of Commerce & Industry, another 
decree establishing the Board of Directors for Dubai Chambers, 
and other decrees establishing the Board of Directors for Dubai 
Chamber of Trade, the Board of Directors for Dubai Chamber of 
International Trade, and the Board of Directors for Dubai 
Chamber of Digital Economy. (Source: Zawya) 


According to reports, the Kuwait Investment Authority has 
paused the creation of new companies and will also not have 
any further public offerings because of the prevailing strained 
economic environment. As per the report, the decision was 
driven by the belief that current economic conditions require 
limited expenditures and to prevent the unjustified 
overburdening of the country’s official reserves. (Source: 


Decypha) 


e The Central Bank of Oman (CBO) revealed that the total 


outstanding credit extended by other deposit corporations 
(ODCs) grew by 5.4% to OMR 27.8bn (SAR 270.83bn) as of the 
end of November 2021. The central bank added that total 
deposits held with ODCs registered a 5.7% Y/Y growth to reach 
OMR 25.4bn (SAR 247.45bn), while total private sector deposits 
increased by 5.3% to OMR 17.3bn (SAR 168.54bn) during the 
period. (Source: Decypha) 


Coming Up 


US’ inflation rate for December (prior: 0.8% M/M, 6.8% Y/Y; 
consensus: 0.4% M/M, 7.0% Y/Y) will be announced on January 
12. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 7 (prior: -2.1mn barrels) 
will be announced on January 12. (Source: Trading Economics) 


US jobless claims for the week ended January 8 (prior: 207K, 
consensus: 210K) will be announced on January 13. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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